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^ t if  Some  further  considerations  as  to  the  New  Silver  rian,  first  puo- 
0 5 » ^led  in  lion.  K.  (t.  Horr's  article  in  the  Weekly  Trihnne  of  June  21st 

, ^ 5ip. 

^ W • The  following  is  the  plan: 

fV  £ V *1.  All  silver  to  he  taken  by  the  (lovernment  when  offered,  relined,  and 

kM  ft*  • • •• 


^ O £ ingots  of  1,000  ounces  eacii. 

S IL  • • o The  silver  to  be  stored  and  the  owner 

Mm  ^ 


to  ]»e  given  cei’tilicates  ol  so 


[uiny  ounces, 


W Q ^ These  certificates  to  he  issued  in  10,  loo  and  l.ooo  tiuiu'csonl^. 
iF  i 4 Silver  to  he  delivered  to  any  person  on  presentation  ot  eertilicate  or 

s c*ertlicates. 


§ .5.  C’ertilicates  to  be  outlawed  after  a certain  time  if  not  presented  foi- 

* b'edemption.  say  after  ten  years. 

().  The  Secretary  of  the  Treasury  at  stated  intervals.  sa\  weeklv.  to 
issue  a statememt  of  the  price  of  silver  per  ounce,  being  the  a\  eiage  ot 
sales  recorded  for  that  week. 

7.  These  certificates  to  be  a legal-temler  at  a rate  fixed  b\  tlie  List  st.ite- 
ment  of  the  .Secretary  of  the  Treasury,  previous  to  the  making  of  the  ten- 
der. 

S.  No  more  coinage  of  silver  dollars. 

y.  The  purchase  of  silver  liy  tlie  ( .overmeiit  stopped. 

1(1.  The  uncoined  silver  now  owned  by  the  (»overnient  to  lie  suliject  to 
^ale  by  the  Secretai-y  of  the  Treasury,  as  needed,  for  goM  to  keep  ut>  the 

SlhU.oOu.uOO  reserve. 

The  advantages  claimed  were  as  follows: 

1.  This  will  make  a market  for  silver. 

2.  It  will  lie  e(piivalent  to  free  coinage. 

;k  It  will  give  plenty  of  money. 

4.  It  will  be  safe  money. 

5.  The  loss  of  certificates  will  be  enough  to  reimburse  the  expenses  of 
the  Government. 

(k  If  the  remoneti/ation  of  silver  will  restore  its  former  price,  this  will. 
If  not,  not. 

7.  Xo  European  silver  can  swami)  us. 

8.  The  variation  from  week  to  week  will  be  small,  and  so  no  one  wi’l 
lose  or  gain  seriously  by  sudden  changes,  and  as  the  certificates  would  call 
for  ounces,  the  Goverment  could  neither  lose  nor  gain. 

9.  After  some  years  of  experience,  say  five,  we  will  kimw  the  real  rat  a; 

of  value  between  gold  and  silver  and  can  then  coin  or  recoin  on  that  basis 
if  needful.  I i X 1*A  . 

inizabeth,  X.  J.  June  12,  1893. 
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V have  free  coiuaii;eof  llmt  is,  if  t)iie  deliver  gold  at  llu* 

■eceives  Avitlioiit  cliarge  its  value  in  gold  coin.  If  leu  eagles  are 
a fire  and  melted  into  one  mass,  that  mass  is  still  worth  one  iiuii 
rs.  If  now,  silver  was  treated  just  so,  Ave  should  leave  free  coin 
'er,  as  I understand  it.  The  phrase  has  been  made  use  of  by  the 
ocates,  to  mean  coinage  at  sixteen  to  one; but  all  the  time  under  , 
that  that  would  be  the  just  Amine  of  the  silver,  and  that  free 
dv  is  mx‘de<l  to  restore  that  rate. 

ire  practically  tAvo  sects  on  the  silver  (piestion  in  the  Unifeil 
1st.  Tiiose  Avho  from  interest  in  silver  mines  or  other  specula., 
ms  dt^sire  free  coinage  at  the  rate  of  sixteen  to  oiu*.  and  with 
joined  many  who  aie  of  the  opinion  that  such  coinage  Avould  b^» 
.’ould  restore  the  old  Amine. 

ose  AA'ho  tiiinkthat  silver  should  lie  restored  to  its  id, ice  as  money 
'er  is  its  honest  value  and  so  believe  in  free,  coinage, 
re  proliably  feAV  mono  metalists  eitiier  for  silver  or  gold;  and  a 
re  of  class  one,  really  lielongs  in  class  tAvo.  ISIost  of  both  classes 
i grievance  that  silver  is  not  treated  the  same  as  gold  and  any 
Avhether  real  or  imaginary  should  be  removed  if  it  can  be  don  > 
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cannotcoin  silver  didlais  Avithont knoAving  hoAv  much  silver  to 
hem;  some  sav  at  the  ratio  of  IB  to  1.  some  at  8(i  to  1,  and  others 
ising  Ave  should  make  a guess  and  try  2U  to  1. 

•oposea  combined  coin  but  the  same  question  comes  up  in  aneAv 
at  proportion  .»f  eacli  metal  Avill  do  justice? 

impose  payment,  part  in  one  metal  and  jiart  in  the  o!  her  b;it  here  Ave 
mine  question  again. 

:iis  question  of  the  ratio  of  silver  to  gold  is  not  one  to  lie  .settled  by 
: but  only  by  experiment. 

I at  IB  tol.  many  believe  Avouldbe  disastrous,  the  ratio  80  to  1 
think  Avould  be  unjust  and  perhaps  eipully  disastrous, 
iblem  thenis.hoAvtotry  this  experiimit  Avithouttho  risk  of  gotting 
gratio.  One  sidution  istheplan  aboA’eiuiutedof  issuingcertili- 
mces  instead  of  dollars,  making  them  legal  tender  at  their  A'aliie  as 
^(1  from  time  to  time. 

' thatby  somecontingency  the  machinery  of  tlie  mint  broke  doAvn 
gold  coins  could  be  struck  off  for  a year  but  that  tlie  OoA'erment 
red  the  gold,  re.Bned  it  and  issued  gold  certificates  (the  pri  sent  yel- 
diistead,  would  thatnotbe  eipiiA’alent  to  free  coinage  of  gold? 
e that  these  certificates  might  not  go  abroad,  but  our  gold  coin  only 
ad  by  Aveight  and  the  ingots  of  gold  could  go  as  Avell.  I n the  same 
lems  that  certilicates  might  be  issued  for  ounces  of  silA’cr  and  if 
gal  tender  this  Avonld  be  equivalent  to  free  coinage,  and  Avith  some 
es  over  gold;for,  Avhile  a man  may  carry  a thousand  dollars  in  gold 
tlioii^  serious  trouble  he  could  hardly  manage  one  hundred  dollars 
l(tlbsT)  Avitliout  great  inconAamienceand  so  silver  coin  must  ueces- 


^ sarily  be  coniiued  to  u.se  in  small  payments,  but  Avitli  these  certilicates  it 
Avould  be  possible  to  use  it  in  larger  payments  also. 

Thus  the  .same  reasons  and  stronger  Avould  lead  to  this  use  of  silver 
that  noAv  lead  to  the  coinage  of  gold.  Those  aaBio  hold  gold  do  have  it  coined 
and  still  more  Avould  those  Avho  OAvn  siU^er  be  likely  to  deposit  it  and  take 
certilicates  because  of  theii  greater  convenience. 

Now  as  soon  as  these  certilicates  began  to  come  into  use  every  bttnkand 
every  business  man  Avould  naturally  be  interested  in  seeing  silver  go  uj) 
and  instead  of  a feAV  miners  Ave  should  have  the  business  people  of  the 
country  all  iielping  to  move  the  ratio  from  80  to  1,  Avlien  it  doav  is,  to- 
Av.ird  the  real  value  Avhicli  is  claimed  to  be  greater. 

(Jt  ('onrse  if  tlie  out-put  from  the  mines  AA’ere  greatly  increa.sed.  or  if 
son  e one  s'muld  lind  liow  to  get  silver  out  of  sea-Avater  at  25  cents  per 
once,  silv*r  will  go  loAver  but  such  chances  must  be  met  and  such  lo.sses 
t l)on  e by  av  loever  o-.vu  the  the  silver,  under  tlie  present  system  and  there, 
is  fair  reaso  i to  !i(>[»e  that  t!ie  change  Avould  be  a rise  and  not  a fall  in  the 
value  of  silver. 

It  may  lie  objected  tint  this  plan  makes  gold  the  standard  of  Auilue. 

That  is  true.  Imt  gold  is  already  the  standard  here  and  elsAvhere;  and 
it  can  hardly  be  said  tiKwe  e\'cr  A\as  any  other  here,  for  the  silver  dollars 
coined  iiy  tlie  U.  S.  'doveriiment  before  1878AA'ere  so  fcAV  that  they  Avere 
of  no  account,  only  8,  ( i 0 ()( d in  all. 

I do  not  think,  tint  in  all  my  life,  before  theAA'ar.  I ever  saAvlOO  Ameri- 
can si)  ver  dollars  or  10  together,  d n 1, unless  in  a liankor  a brokers  office, 
much  the  same  Avill  be  said  by  others.  The  halves  and  quarters  have 
been  lighter  by  la  v than  their  face  value  for  forty  years  past. 

The  present  system  is  making  gold  scarce  by  the  fear  of  its  scarcity. 
Single  invidua’s  are  said  to  liaAm  each  over  a million  of  gold  held  in  re. 
>serve  and  thousands  must  have  lesser  sums.  All  tliis  Avill  come  forth  and 
be  at  the  use  of  the  public  AAhen  once  the  fear  of  a depreciated  currency 
is  gone. 

The  true  “gokl  bugs”  are  those  Avho  Avouldhelp  these  hoarders  to  real' 
i/,e  a prolit  on  their  hoardings;  but  it  seems  the  part  of  Avise  men  to  make 
suc.il  hoaidiughopele.ss.  Then  the  GoATrmentcan  ea^sily  increase  the  gold 
reserve  Avhich  ought  to  be  at  least  200  millions  instead  of  lOO  millions. 

Again,  it  seems  i»robable  that  f<t ate  banks  of  issue  Avillbe  restablisiied. 
If  so,  they  must  for  safety  haveaspecie  reserve  of  i to  i tlieir  circula- 
tion but  such  a demand  Avill  make  gold  scarcer  than  ex'er,  and  a reserve  in 
silAmr  dollars  Avorth  say,  50  cents  a piece  Avill  be  a farce.  Trovide  silver 
certilicates  and  you  have  a basis  for  circulation  with  no  strain  on  the  finance 
of  the  country. 

^ The  Government  has  coined  420  millions  of  silver  dollars  since  1877. 
t^ixty  millions  have  gone  into  circulation.  GO  more  might  be  held  in  reserve 
incase  of  need.  Three  hundred  millions  might  better  be  melted  up  and 
sold  to  increase  the  gold  reserve  as  needed. 


It  niAv  oe  sitid  that  the  (toveniinent  will  Jose  hy  selling  this  silver  This 
IS  tni(  hut  the  loss  has  heeu  iiienned  already,  and  if  silver  should  here- 

. li  ter  -isi'  the  gains  will  go  into  the  pockets  of  the  people,  so  that  there 
'•'ill  h.'  no  sei-ioiis  injury. 

Mr.  iloiT  sa>softhis  [>lan:  — 

“It  is  new. “ 

“It  is  ingenious.'’ 

“It  is  safe." 

“It  IS  certainly  very  niiudi  superior  to  the  present  i»lan." 

It  ivould  furnish  for  the  i>eoj)le  of  this  (;ountr\-  legal  tender  money,  ba- 
sed up  )u  silver  at  its  coininercial  value.’’ 

“If  t will  settle  the  real  ratio  l.etween  gold  and  silver,  a great  noirit 
would  l)e  gained.” 

E.  AT 

Eli/.,' , but h.  X.  J.  .Julv  2.5th.  ISOh. 
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